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P-4483(H\E) BOOK-KEEPING AND
ACCOUNTANCY 2016

Time : 3 Hours | Class : 12th [M.M.:100

Instructions-

(i) Question Nos. 1 to 5 are objective type questions which con-
tain one sentence answer, match the column, choose the
correct answer, fill in the blanks and True /False question
etc. Each question carries 1 mark.

(ii) Question Nos. 6 to 24 the words limit of each type of ques-

tion is as below:
Very short answer type questions carry 2 marks, approx 30
words. Short answer type questions carry 4 marks, approx
75 words. Long answer type Questions carry 5 marks,
approx 120 words. Long answer type Questions carry 6
marks, approx 150 words.

(iii ) All questions have an internal choice except objective type
question.

( Nbiective Type Questions )
Q.1. Give the answer in one sentence/one word each: 5

(i)  When consignment stock suspense account is opened?

(ii) The Persons who have entered into a partmership with one
another are collectively called ?

(iii) What is the basis of valuation of goodwill?

(iv) The difference between the Old and New Ratio is.

(v) Dissolution of firm due to effect of time is called.

Q.2. Match the following columns: 5
A B

(a) Consignment Account is credited (i) Average profit

(b) Written partnership deed (ii) Partnership deed

(c¢) Valuation of goodwill (iii) Abnormal loss

(d) Totake leave from the firm (iv) Realization A/c Dr.

(e) Payment of unrecorded liability (v) Retirement

(vi) Normal !--
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.3,

Q.4.

Q.5

Choose the correct answer:
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(i)  Period of payment of Interest on debentures:
(a) 3 month (b) 6 month
(c) 1 year (d) Atany time
(ii) The amount of disccount on issue of debenture:
(a) Capital loss (b) Revenue loss
(¢) Capital expenditure  (d) Revenue expenditure
(iii) Realization account is: .
(a) Personal'A/c (b) Nominal A/c
(c) Profit & Loss A/c (d) Partner A/c
(iv) Profit on revaluation at the time of admission of a partner is
- transferred to: |
(a) Capital A/c of all partner
(b) Capital A/c of new partner
(c) Capital A/c of old partner
(d) Profit & Loss A/c.
(v) Overriding commission is paid on:
(a) Total Sale
(b) Cost Price
(c) Credit Sales
(d) On sales proceeds over, and above the invoice price
Fill in the blanks: 5
(i)  Normal losses take place due to ..... reasons.
(ii)  The registration of partnership firm is .....
(iii) Super profit is that profit which is earned ................. than
| normal profit.
(iv) Revaluation account is a ..... account.
(v) Debenture is a written .... of debt.
Write True/False: 5
(i)  Consigner pay commission to consignee in cash.
(ii) New Ratio-0Old Ratio=Profit Receipt Ratio
(iii) There are no difference between the dissolution of firm and
dissolution of Partnership.
(iv) - Mortgaged debentures are called secur - debentures.
(v} The nature of debentures is that ot short period loan. -



Q.6.
(OR)
9.7
(OR)
Q.8.
(OR)

(J.9.
(OR)

Q. 10.

(OR)

Q.11.

(OR)

Q.12
(OR)

0. 15

(OR)

). 14.

(OR)

F

Define Debentures. 5
What is meant by the issue of Debentures on Premium?
What is Cash Flow?

What is meant by Cash Equivalent?

Explain any two limitation of Accounting Ratios.

What does debt equity Ratio Indicate /

Give five operating expenses.

What is quick Assets?

What is meant-by gross profit Ratio.

What is the importance of Net Profit Ratio ?

Specify any four points of partnership deed.

E
tively. Their respective capitat are Rs. 12,000, Rs. 8,000 and Rs.
6,000. Partners are allowed 577 interest on capital and charged 5%
interest on drawing. Tarun is entitled to salary of Rs. 3,000 par
annum and sunil gets 1% commission on sales.

In the year 2011 the profit of firm before the above adjustment was
Rs. 11,500 and total sales were, Rs. 1,40,000. There respective
drawing was Rs. 4,000, Rs. 5600, Rs. 6000 on which interest was
Rs. 80, Rs. 100 and Rs. 120. Prepare the Profit and Loss Account.
Explain any four characteristics of company.

Meenakshi Ltd. issued 12,000 shares Rs. 10 each. The amownt ef
share payable as Rs. 2 on Application, Rs. 4 on Allotment and Rs.
4 on first and final call. All amount have been duly received. Pass
the necessary journal entries in the books of company.

Write the share and debenture difference.

Somiya Ltd. issued 4,000, 6% Debenture of Rs. 100 each Pavabic
Rs. 0 on application, Rs. 30 on allotment and Rs. 60 on first i
tinal call. Assuming that all the money were duly received. Drow

Rajesh, Sunil and Tarun are partner sharing profit respec-

Fod | —

necessary Journal Entries in the book of company.

Explain the various types of Debenture (any four)

Bharti limited issued 20,000, 15% debenture of Rs. 100 «
deemable afier 5 year by converting them into shar. 207
Record necessary journal entires for issued anc

benture.
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Q.15.

Q.16.

(OR)

Q.17.
OR)

Q.18.

(OR)

Explain the importance or significance of analysis of financial state-
ment. (any four)

Form the following information prepare a comparative statement for
the year ended 31 March, 2008 and 31 March, 2009.

Year2008 Year 2009
1. Sales 240,000 300,000
2. Cost of goods sold 1,40,000 1,50,000
3. Indirect Exp. ' 40,000 50,000
4. Provision for tax 12,000 20,000

Explain any four objective of Preparing cash flow Statement.

Calculate Cash Flow from operating Activities from the following
information for the year ending 31 March, 2008.

Cash sales - 200,000
Receipt debitor 10,00,000
Cmmnisfsipn Receipt 100,000
Payment of Supplier 400,000
Cash Purchase 40000
Outstanding salary 10,000
Cash payment:

Salaries 24 000

Rent | 16 000

Insurance _8.000 48 000
Proceeds for flood redemption 26 000
Taxable Income 160,000
Income Tax 30%

Explain the limitation of Cash flow statement.

-Explain the difference between Cash Flow statement and Cash Bud-

get.
State the characteristics of consignment.

200 cycles costing Rs. 300 each were consigned to the agent at
Kanpur. Expenses incurred on sending them were Rs. 4,000. In
transit 5 cycles were damaged due to bad handling and insurance
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Q.19.
(OR) -

Q. 20.

Q.21.
(OR)

claim of Rs. 1,000 was received. The consignee took delivery of the
rest and incurred exp. of Rs. 780 and indirect Exp. Rs. 300 paid. He
sold 185 cycle for Rs. 400 per cycle. Calculate abnormal loss and
stock at the end.

Explain the various methods of valuation of goodwill with example.
Goodwill of firm is valued at three year purchase of the average profit
of last five year. Profit and Loss of last five year is as under:

First year 2,000 profit
Second year 1,500 profit
Third year 300 loss
Fourth year . 3,000 profit
Fifth year 3,800 profit

Calculate the value of goodwill of the firm.

What are the main rights acquired by a new partner?

Ajay and Baldev are partner in firm. Their Balance Sheet as on 31
December, 2007. is as follows:

Liabilities Amount Assets - Amount
Bank overdraft 5000 Cash 10,000
Bills Payable 7000 Debtor - 20,000
Creditor 8000 Stock 10,000
Capital: Furniture 10,000
Ajay 20,000
Baldev 10000 30000
50,000 50,000

- ]
They admitted Chetan as a partner for 2

8,000 as capital and Rs. 6,000 as goodwill in cash. Furniture was
valued at Rs. 16,000 and stock at 8,000. Provision for Discount on
creditor was created @10% Prepare revaluation account and partner
capital account.

Explain the various types of Preference share.

Ravi was holding 25 shares of Rs. 10 each on which he paid Rs. 2
on application but -_:uuld not pay Rs. 3 on allotment and Rs. 2 on

share. He brought Rs.
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Q.22.

©OR)
Q.23.

(OR) -

Q.24.

(OR)

first call. Directors forfeited the shares after first call . Give journal
entry for recording the forfeiture shares.
Explain the three items of liabilities and three items of Assets side of

Balance Sheet of a comapny.

Write any eight general facts for preparation of Balance Sheet.

State the difference between Realisation account and Revaluation

account.

A & B were equal pamer in a firm. They decided to dissolve the
partnership on 31 Dec, 2006. Their financial position was as fol-

lows:

Creditor 2,700  Cash in bank 3,000
- General Reserve - 3000 Debtor 1,000
B’s loan 3000 Plant 4,700
Capital Account Stock | 15,000
A 12,000 . Building 6,000
B 12,000 24000  Furniture 3000

32,700 32,700

Building was sold for Rs. 6 300, Fumiture for Rs. 3,300 and stock
for Rs. 13,800. Debtor realised only Rs. 800 and plant realised Rs.
4800, creditor were paid Rs. 2,600 in full settlement, expenses of
realisation amount Rs. 500.

Prepare the (i) Realisation Account and (ii) Partners Capital Ac-

count.

Explain the difference between Authorised Capital and Paid-up capi-
tal.

Ajay Limited Issued 10,000 equity share of Rs. 200 each at a dis-
cour® of Rs. 2 per share payable as Rs. 4 on application, Rs. 6 on
allo.ment (Including discount), Rs. 6 on first call and the balance
on s=cond call. All the amount were duly received. ’

Prepare Journal entries.
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MP BOARD CLASS 12 PAPER 2016

QAT TS STETeRH (SRIRETA)
TS 7

v 1. Freafafaa & v aea/ue veg ° s difvm— §x1=5
(i) 5 &y Frafag @ we d@en sty ?
(ii) A =3 S - @ e wge § gffera gq ¥, anifew w9 @ 9
FEAA § ?
(iii) @G & o 1 AR FHE ?
(iv) TR 3 T STard = ot )
(V) 993 & guE ) 9 W G w1 faues weena €
- I~ (i) VT4 AIel sitoh qed 93 SR, (i) WEE, (i) s9aad 5
TSt wife, (iv) S 3T, (v) WA BRI WHIG |

U 2. Gl gt arsu— §x1=5
37! -
(30 I @ s1 o e ® () Ta am
(@) fafea o (i) wERl geE
(|) =Aafa &1 goara (i) 3ram=y wfy
() wH # FFHT el (iv) @l @ 2fae
(3) fafEd afrE &1 yam (v) fradam
(vi) TmE= Bifq
FAT—(3) - (iii), (@) > (ii), (B - (1), @ > (v), () > (iv).
WSﬁﬁfﬁﬁEﬁﬁF@'W%ﬁ[{m §5x1=58
(i) FRUTTH GT AT & WITATT i ae §—
(a) dIF HIE (b) T WTE
(c) T &y (d) faat sit wma
(i) ForaAl @ fFofo o et iy aifdr—
(a) qStiTa wify (b) T wfy
(¢) YoiTa =99 (d) STHTIE 2 |
(i) ISt @ar g—
(a) SAfFaTa @ (b) ETH 1 @I
(¢) Tw-wIfA @ran (d) QIEER &1 @ |

(iv) TR & Wa9T WY GAgeaiand § gU ol Rl afafia faar smar —
(a) O ERRRT & gl @i | (b) T eEER B ISt @ A
)R EEed R g @dd  (d) ev-efi s )
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(v) Sfraret Sty T AT fanar srar E—
(a) e fasma a¢ (b) TP &7 9T
(¢) uR fara X (d) siter Joa A sifires famg gea w
SAT—(i) (b), (i) (a), (iii) (b), (iv) (c), (v) (d).
uod 4. Ram vt w6t ufd Sifsg— §x1=5§
(i) FmR= g e RO A Bt ‘
(if) WIS W w7 G oo g1
(iif) STy T8 T BIe & S TIHRY Sy G cooeeeeeees aifSra e s ¥
(iv) TTearR @y e &1 @l ¥
(v) OIS B0 ] O fafed e 1
FAT— (i) AIA 1 WHid, (ii) Weaah, (i) SR/, (iv) T899, (v) 791
W9 5. ¥/ 3w fefa— §x1=5
(i) Y9 Yoot Y FHUIYE 7R H e &
(ii) AN ST - AT ST = 1 Wifq S |
(iii) B & fauea R wEiert & fawes § +ig 1= == &
(iv) FY% FUTTH GURT o9 Fea €
(V) TEUIIH SICTFICHA F0 St THTA D B ¥ |
I~ (i) JGH, (ii) TH, (iii) 376HF, (iv) TH, (v) 3T |
WY 6. H0T9H 1 afnfea sifse) 2
arerar .
vitfrr W o @ e @ g s } 2
W9 7. UFS AR FA1§ 2 . 2
arerar
g qed T 39 71 g & 7
WY 8. SREl® ST i g af WA STaBy | . 2
3rerar
U WHA ST F1 9T ¥ 2
Wy 9, uia gurer = <ifaw) 2
arerar
yitw gerfa s g ?
WY 10. Tohel AH 196 § @201 ST § 2 9
3rar
Y6 Y ST i 91 e § 7
9 11, FERH Hoi@ ¥ Secifed ar fagel =) e 1
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a7

T, Y SR e R S l-:?i:l 3 o wited F 1 T G
12.000°%., 8,000%., 31 6,000 %. &1 Y50 T 5% w1 a1 STl &, SMET0 9 5%
woqry Forer ST | ST 3,000 % AT deet e &, Feiter ser fagrt o 1% weftem
gl

7 201 1 &1 @ IRERHE D 4 11,500 %. 271 & fasna 1,40,000 F. 1)
STETT 4,000%., 5,600 . 31X 6,000 F. & {51 T A 301? 100%. 3R 120 %.
AR 3T |
wny-gifa feeor @ s9EY |

w9 12, Fe w1 feel o fademel =1 avid wifs | 4

arerar

Hrra fafirde ¥ 10 3. A 12,000 37y sar 7 Foifaa fmd | s ey
2%, ST, 4 T. S U 4 6. YIH o S 4 WA ¥ | et ufen Aara
wARAT |

FHEHA] o) e A siiel wfefsedl SIS

g 13. 3731 UF HoHA 1 s fafEa 4

srerar

AfTa fafade 3 100 %. 3t 4,000, 6% oras Frifid 7 | amdea o ™
0., 3@ 9T 30 F. WA ATEA R 60 T. wfa o ufer 9 | it v wwa
Tyt 2 T |

A 1 eIkt B s gfafee wifer |

TY 14, SEUTEI B IR BT 1 F0H Fifeg | 4

ayerar

syrelt ft. 3 20,000, 15% Fa0r9 e 100 T frmamt 5 vl s 50 %. 91
sioit 3 afrerd faran T 31 FEoTEl 1 ST 0 T 3 faHer @ fag srevas
it wfafe gifSa)

w9 15. foretta faaull & fargersr &1 Hee THLAET | ()3 9R) 4

3rerar

for=y sl B U e faraRor 31 1€, 2008 T 3 | Wrd, 2009
71 Tar< ad & o S ge—

ad 2008 | =€ 2009

4, &,
A 240,000 3,00,000
I T "I HI AN 140,000 1,50,000
A 99 40,000 50,000

B &g WEHH 12,000 20,000
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w9 16. VFg vaE faato @ g = 3tyg fafau | 4

srgrar
fet gemedl @ 31 9, 2008 @ waTd a4 ¥ Waer frastt 4 Fs var
= 7o Ao '

.
Tag Towa 2,00,000
e ¥ W . 10,00,000
Y Y 1,00,000
qfiemdl 1 YTaA 4,00,000
T FY 40,000
3 A 10,000
TR YTdF @
3.
Lk 24,000
fertran 16,000
Elt 8,000 48,000
a5 eifayfd wrEa ; 26,000
FL AT 37 1,60,000
AEHT 30%
w9 17, Vg varg faaror &1 | s | 4
3rgar
UFe Fga faa aur s 992 # 3w fafay
Wy 18, A5o) &l fadoaetl o1 seorg sifsa) 5
3rgar

200 GrEfEHe fome a9 300 €. i arfae §, FHR @ T & 19
Wil | el A9 W 4,000 F. gL TR H 5 wiEfoned @O« € T, S w9
1,000 %. 9r< B | Yot A 9 wrgferel Wik =i, 39 W 780 . =4 6l s1acqed =14
300 6. §C1 3G 185 TRl 400 %. FI XA AT |

Frararr gifv 23K sif<g wie &t v sife )

Uy 19, Taifa & qegie w1 fafudl @1 3o afed sy 5

_ arerar

W I WA B gearn s fara i ael @ sirga wny & i a

@ % W foan s 1 fama g asl &1 env-wf3 fre g—
[
qqq Y 2,000 &Y
fgdaad 1,500 <%
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GRIREL 300 &

= ] 3,000 18T
g a 3,800 @™
wH 31 wafd w1 gea Pt #ifsw
WgH 20. 73 WHER 1 BA-8 W SAfmn wa ¥ 2 5
JHuar |
37T 3 ooea U Fd d aUer @ 9EiER §1 31 feww, 2007 W s
fag fr=rfafaa 82— ) |
Tifar= fer wofaar g
B %.
¥ srfufasd 5000 | T3 10,000
27 faux 7,000 | TFER ' 20,000
G AL 8,000 | =& 10,000
qoit ¢ T 10,000
=4 20,000
EEEE 10,000 | 30,000
Eﬂmnr 50,000

'%rﬂﬁ'ﬂ'ﬁ:i{ wpT @ e = SrgieR aa | 9% 8,000 F. {Sit & TH 6,000 %.

A B T C 8 | HTS e 16,000 %. 3R ©TE 1 qe 8,000 F. 3
T ¥, AR T 10% Hevdl 8 w94 faam )
deaie @ wd Ysi @ 9457 |
Y 21, qEitetd sl o fafia wahri #1 aagnge | 5
3rerar

ofa & g lnﬁ.aﬁzsm#ﬂ&mﬁﬂmﬁﬂt e v & fei
A A F 35 SR YUY grEA S 2 6. T80 ¢ U] WHH QTR |5 A9 6

g0l &1 foqan

git wiafie Fifsa
o 22. Hegqt & feafa faaoo & <ifaq qean weafa gy &1 3-3 b5 &)
HAEU | 3rerar 5

feaafa faaoo §a 0 & gwr § fnl s umr=g a2l ) feifau |
W 23, el @ v gadeaiad @ 1 s fafau 6
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3rerar
A 3R B & ®H § gU 9EIER 91 394 31 T e, 2006 ) aRier
T S o v foan | sAat snfdes frafa sa v 32—

]

aifare uf$n wofwart et

) . 6,
e 2.700 ﬁ H{Fs 3,000
AW e 3,000 | € - 1,000
B &1 Y 3,000 (@ 4,700
Isit @ ; wiH 15,000
A 12,000 Yol 6,000
I3 12,000 24.000 | =R 3,000
32,700 32,700

999 6,300 ., H F=R 3,300 F. &, @ 13,800 €. A =1 741 | 2_R A
el 800 . W, T A 4,800 ., AR 1 el JIaH H 2,600 %. 2, et
=7 500 % |

(i) T @ (i) SRIERI %1 Yt @rar a8 |

Uy 24. Afuga IS va gear 4uit § e fafen) 6

3rerar

ey fafee A 20 %. At 10,000 o 3791 2 T Ul 3791 1 €0 R F1 0T
frifaa f3 1 4 %. 91, 6 %. enaea (Fg1afed), 6 T 99H A=FT 3R 9 ufdr
fadita aran w2y ¥ ufeml ag 9 v 8 i |

e ylafseal atfe |
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